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SECTION 4:

General Fund $ 7,365,505
Drug Fund 16,366
School Capital Projects Fund 20,846
General Purpose School Fund 1,551,657

School Federal Projects Fund 0]
School Central Cafeteria Fund 24,468

SECTION 5:

That the City Council recognizes that the municipality has other indebtedness as follows:
Bonded or Other Debt Interest Debt Condition of
Indebtedness Redemption | Requirements | Authorized |Sinking Fund
and Unissued
Capital Outlay Notes | $ 50,000 | $ 14,478 | $ 650,000 N/A
Other Debt 840,000 292,867 12,438,000 N/A
State Loans 13,644 780 111,870 N/A

proposed funding as follows:

During the fiscal year 2016-2017 the City Council has planned capital projects and

Proposed Amount | Proposed Amount
Financed by Financed by
Proposed Capital Projects Appropriations Debt
General Fund
Computer Equipment $ 20,000 | $ 0
Street Paving 150,000 0
General Purpose School Fund
Education Equipment & Improvements 253,000 0
School Federal Projects Fund
Education Equipment 1,600 0
School Central Cafeteria Fund
Education Equipment 15,000 0

SECTION 6:

SECTION 7:

SECTION 8:

SECTION 9:

SECTION 10:

SECTION 11:

No appropriation listed above may be exceeded without an amendment of the budget
ordinance as required by the Municipal Budget Law of 1982 T.C.A. Section 6-56-208. In
addition, no appropriation may be made in excess of available funds except to provide for
an actual emergency threatening the health, property or lives of the inhabitants of the
municipality and declared by a two-thirds (2/3) vote of at least a quorum of the governing
body in accord with Section 6-56-205 of the Tennessee Code Annotated.

The City Manager is given authority to transfer money from one appropriation to another
within the same fund.

A detailed line-item financial plan has been prepared in support of this ordinance. The
financial plan shall be followed in implementing this ordinance.

If for any reason a budget ordinance is not adopted prior to the beginning of the next
fiscal year, the appropriations in this budget ordinance shall become the appropriations
for the next fiscal year until the adoption of the new budget ordinance in accordance with
Section 6-56-210, Tennessee Code Annotated provided sufficient revenues are being
collected to support the continuing appropriations. Approval of the Director of the Office
of State and Local Finance of the Comptroller of the Treasury for a continuation budget
will be requested if any indebtedness is outstanding.

All unencumbered balances of appropriations remaining at the end of the fiscal year shall
lapse and revert to the respective fund balances.

There is hereby levied a property tax of $.94 per $100 of assessed value on all real and
personal property as assessed and fixed by the Property Assessor of Anderson County,
Tennessee and approved by the County and State Boards of Equalization.
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